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DIRECTORS’ REPORT 

 
To, 
The Members, 
(SHIVCHEM AGRO PRIVATE LIMITED) 
 

1. INTRODUCTION 
 

       The Directors have pleasure in presenting their Second Annual Report on the Business and 
Operations of the Company and the Accounts for the Financial Year ended 31st March, 2023. 
 

2. FINANCIAL RESULTS 
 

                       The Financial Results for the Financial Year ended 31st March, 2023 are summarized below: 
                                                                                                                     (Amount in Rs. - in Hundreds) 

 
3. STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK 

 
The Directors have made continuous efforts for successful running of the business and earned 
profit after tax during the respective Financial Year and are hopeful for the further better 
performance of the Company in the coming years. The Company shall be undertaking new 
strategies and policies for strengthening the business of the Company and in furtherance of 
these strategies; innovations, investments & positive modifications are expected in the near 
future. The Company is also focused on growth with commitment to enhance quality & 
customer services. 
 

4. CHANGE IN NATURE OF BUSINESS, IF ANY 
 
There is no change in the nature of business of the Company during the Financial Year under 
review. 

S. No. PARTICULARS Financial Year 2022 - 2023 Financial Year 2021 - 2022 

1 Total Income 228630.59 38750.63 

2 Expenditure 213213.09 34624.49 

3 Profit (Loss) Before Tax 15417.50 4126.14 

4 

Provision for Taxation 
(1) Current Tax 
(2) Previous Year Tax 
(3) Deferred Tax 

 
3935.71 

-                                    
72.83 

 
1051.46 

-                                    
21.34 

5 Profit (Loss) after Tax 11408.96 3053.34 
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5. DIVIDEND 

 
The Directors of the Company have not recommended any dividend during the financial year 
under review. 
 

6. RESERVES 
 
The Company has earned profit after tax, during the respective financial year and hence, the 
same amount has been transferred to the Reserves & Surplus. 
 

7. ANNUAL RETURN 
 
The Company is not maintaining any website where Annual Return could be placed. 
The extract of Annual Return (MGT-9) has been attached along with Directors’ Report. 
 

8. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR  
 
The Board of Directors met 4 times during the Year under review and the details of meetings held are as 
under: 
 

S. NO. DATE OF BOARD MEETING 

1. 28/05/2022 

2. 07/09/2022 

3. 15/12/2022 

4. 20/03/2023 

 
9. DIRECTORS RESPONSIBILITY STATEMENT 

 
In accordance with the provisions of Section 134 (5) of the Companies Act, 2013 the Board, to 
the best of its knowledge and ability, hereby confirm that: 

a. In the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 

b. The Directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of Financial Year and of the profit and loss of the 
Company for that period; 
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c. The Directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this act for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities; 

d. The Directors had prepared the annual accounts ongoing concern basis, and 

e. The Directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
10. STATUTORY AUDITORS 

 
M/s Garg Goyal & Associates, Chartered Accountant, New Delhi (FRN: 022627N); be 
appointed as statutory auditors of the Company for a period of 5 years, to hold office till the 
conclusion of the Annual General Meeting (AGM) for the Financial Year ending 2027, at a 
remuneration to be mutually fixed between the Board of Directors of the Company and the 
statutory auditors plus taxes, as applicable and reimbursement of out- of- pocket expenses 
from time to time. 

11. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143 (12) OTHER 
THAN THOSE WHICH ARE REPORTABLE TO CENTRAL GOVERNMENT 
 
M/s Garg Goyal & Associates, Chartered Accountants, New Delhi (FRN:022627N), was 
Statutory Auditor of the company for the period of Financial Year 2022-2023. 
There is no report and fraud reported by auditor of the Company. 

12. EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION, RESERVATION OR 
ADVERSE REMARK OR DISCLAIMER MADE BY AUDITOR IN HIS REPORT 
 
There were no qualifications, reservations or adverse remarks made by the Auditors in their 
report.  

The observations of the Statutory Auditors, when read together with the relevant notes to the 
accounts and accounting policies are self-explanatory and do not call for any further comment. 

13. COST AUDITORS  
 
Pursuant to Section 148 of the Companies Act, 2013 read with Companies (Cost Records and 
Audit) Amendment Rules, 2014, disclosure about the appointment of cost auditor is not 
mandatory. 

14. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE 
COMPANIES ACT, 2013 
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The Company has not made any investment, given guarantees or provided loan under Section 
186 of the Companies Act, 2013 during the Financial Year and hence, the said provision is not 
applicable. 
 

15. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES  
 
During the period under review, the Company didn’t enter into any contract or arrangement 
with any related party or parties, pursuant to the provisions of section 188(1) of the Companies 
Act, 2013.  
 

16. DECLARATION OF INDEPENDENT DIRECTORS UNDER SECTION 149 OF THE COMPANIES ACT, 
2013 
 
The Company being a Private Company Limited by shares, hence, this clause is not applicable. 

17. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF 
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS 
FINANCIAL STATEMENTS RELATES AND THE DATE OF THE REPORT 
 
There have been no material changes and commitments, if any, affecting the financial position 
of the Company occurred during the Financial Year to which these Financial Statements relate 
on the date of this report. 

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS 
AND OUTGO 
 
As the Company’s Operations do not involve any manufacturing or processing activities the 
particulars as per the Companies (Accounts) Rules, 2014 regarding conservation of energy, 
technology absorption are not reportable. 
 
The foreign exchange earnings and outgo as required under Section 134(3) (m) of the 
Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 are: 
 
a) Foreign Exchange Earnings and outgo- 
 
1. Foreign exchange earnings in terms of actual inflows was Nil during the Financial Year. 
2. Foreign exchange outgo in terms of actual outflows was Nil during the Financial Year. 
 

19. STATEMENTS CONCERNING DEVELOPMENT AND IMPLEMENTATION OF THE RISK MANAGEME
NT POLICY OF THE COMPANY 
 
During the financial year under review, the Company has adopted a policy on the identification 
of risk and minimization of risk. The policy has been approved by the Board. 
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20. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 
SOCIAL RESPONSIBILITY INITIATIVES  
 
The Company has not developed and implemented any Corporate Social Responsibility 
initiatives as the said provisions are not applicable to the Company. 

21. DIRECTORS 
 
During the year there has been no change in the directorship of the company: 

The Current directors are Mr. ROHIT AGARWAL and Mr. SACHIN AGRAWAL. 

22. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES  
   
The Company does not have any Subsidiary, Joint venture or Associate Company as per the 
Companies Act, 2013. 
 

23. SHARE CAPITAL 
 
The Company has not issued any shares/securities during the Financial Year under review. 
 

24. DEPOSITS  
 
In terms of the provisions of Section 73 of the Companies Act 2013 read with Rules the 
Company has not accepted any deposit during the Financial Year under review. 
 

25. REPORT UNDER THE PREVENTION OF SEXUAL HARASSMENT ACT, 2013  
 
There were no complaints reported under the Prevention of Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
 

26. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 
OR TRIBUNAL 
 
No significant and material order has been passed by the Regulators, Courts or Tribunal 
affecting the going concern status and Company’s operations in future. 
 

27. INTERNAL FINANCIAL CONTROLS AND ITS ADEQUACY 
 
The Board has adopted adequate policies and procedure for efficiently conducting the activities 
of the Company including the adherence to the Company’s policies, safeguarding of its asset, 
prevention and detection of frauds and errors, the accuracy and completeness of accounting 
records. Financial controls are sufficient and commensurate with the size and frequency of the 
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Form No. MGT-9 

      EXTRACT OF ANNUAL RETURN 
              For Financial Year ended on 31st March, 2023 

 
[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies 

(Management and Administration) Rules, 2014] 
 
 
I. REGISTRATION AND OTHER DETAILS: 

 
i) CIN  U24290DL2021PTC386444 

   
ii) Registration Date  12/09/2021 

   

iii) Name of the Company SHIVCHEM AGRO PRIVATE LIMITED 
   

iv) Category / Sub-Category of the  Company limited  by shares 
 Company  
   

v) Address of the Registered office 
 PLOT NO. 1, KH. NO. 633, 1ST FLOOR, VILLAGE SIRASPUR, 
OPP MAHADEV DHARAMKANTA DELHI 110042 

 and contact details  
   

vi) Whether listed company No 
   

vii) Name, Address and Contact  
 details of Registrar and Transfer                                               N.A. 
 Agent, if any  
   
 
II.      PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
 
All the business activities contributing 10 % or more of the total turnover of the company shall be 
stated: 
 

Sr. 
No. 

Name and Description of main 

products/ services 

NIC Code of the 

Product/ service 

%  to total turnover of the 

company 

1 MANUFACTURE OF CHEMICALS AND 
CHEMICAL PRODUCTS 

24 100 

 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES – 

The Company does not have any Holding, Subsidiary or Associate Company. 
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IV.     SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

 
(i) Category-wise Share Holding 
 

Category of 
Shareholders 

No. of Shares held at the beginning 
of the financial year 

No. of Shares held at the end of 
the financial year 

% 
Change 
during 
The 
year 

 Demat Physical Total % of 
Total 
Shares 

De
m 
at 

Physical Total % of 
Total 
Shares 

 

A. Promoter          
1) Indian          

a) Individual/ HUF - 50000 50000 100 - 50000 50000 100 NA 
b) Central Govt - - - - - - - - - 
c) State Govt(s) - - - - - - - - - 
d) Bodies Corp. - - - - - - - - - 

e) Banks / FI - - - - - - - - - 
f) Any Other - - - - - - - - - 

Sub-total(A)(1):- - 50000 50000 100 - 50000 50000 100 NA 
2) Foreign          

g) NRIs-Individuals - - - -  - - - - 
h) Other-Individuals - - - -  - - - - 

i) Bodies Corp. - - - -  - - - - 
j) Banks / FI - - - -  - - - - 

k) Any Other…. - - - -  - - - - 
Sub-total(A)(2):- - - - -  - - - - 

B. Public 
Shareholding 

         

1. Institutions - - - - - - - - - 
a) Mutual Funds - - - - - - - - - 

b) Banks / FI - - - - - - - - - 
c) Central Govt - - - - - - - - - 
d) State Govt(s) - - - - - - - - - 

e) Venture Capital 
Funds 

- - - - - - - - - 

f) Insurance 
Companies 

- - - - - - - - - 

g) FIIs - - - - - - - - - 
h) Foreign Venture 

Capital Funds 
- - - - - - - - - 

i) Others (specify) - - - - - - - - - 
 - - - - - - - - - 
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Sub-total(B)(1) 
2. Non Institutions - - - - - - - - - 

a) Bodies Corp. 
(i) Indian 

(ii) Overseas 

- - - - - - - - - 

b) Individuals 
(i) Individual 

shareholders holding 
nominal share capital 

upto Rs.1 lakh 
 

(ii) Individual 
shareholders holding 
nominal share capital 
in excess of Rs 1 lakh 

- - - - - - - - - 

c) Others(Specify) - - - - - - - - - 
Sub-total(B)(2) - - - - - - - - - 

Total Public 
Shareholding 

(B)=(B)(1)+ (B)(2) 

- - - - - - - - - 

C. Shares held by 
Custodian for GDRs 

&ADRs 

- - - - - - - - - 

Grand Total 
(A+B+C) 

- 50000 50000 100 - 50000 50000 100 NA 

 
(ii) Shareholding of Promoters 
 

Sr. 
No 

Shareholder’s 
Name 

Shareholding at the beginning of 
the financial year 

Shareholding at the end of the 
financial year 

 

  No. of 
Shares 

% of total 
Shares of 
the 
company 

%of Shares 
Pledged/ 
encumbered 
to total 
shares 

No. of 
Shares 

% of total 
Shares of 
the 
company 

%of Shares 
Pledged/ 
encumbered 
to total 
shares 

% change in 
share 
holding 
during the 
year 

1. ROHIT 
AGARWAL 
 

25000 50% - 25000 50% - - 

2. SACHIN 
AGRAWAL 
 

25000 50% - 25000 50% - - 

 Total 50000 100 - 50000 100 - - 
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(iii) Change in Promoters’ Shareholding (please specify, if there is no change): NIL 

Sr. 
no 

 Shareholding at the beginning 
of the year 

Cumulative Shareholding during 
the year 

  No. of shares % of total 
shares of the 
company 

No. of shares % of total 
shares of the 
company 

 At the beginning of the year 
 

- - - - 

 Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase 
/ decrease (e.g. allotment / 
transfer / bonus/ sweat equity 
etc): 

- - - - 

 At the End of the year 
 

- - - - 

 
 
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of 

GDRs and ADRs): NIL 

Sr. 
no 

 Shareholding at the beginning 
of the year 

Cumulative Shareholding during 
the year 

  No. of shares % of total 
shares of the 
company 

No. of shares % of total 
shares of the 
company 

 At the beginning of the year 
 

- - - - 

 Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase 
/ decrease (e.g. allotment / 
transfer / bonus/ sweat equity 
etc): 

- - - - 

 At the End of the year 
 

- - - - 

 
 
v) Shareholding of Directors and Key Managerial Personnel:  
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A) ROHIT AGARWAL 

S. No.  Shareholding at the beginning of the 
Financial  Year 

Cumulative Shareholding 
during the year 

 For Each of the 
Directors and KMP 

No. of 
shares 

% of total 
shares of 

the 
company 

No. of 
shares 

% of total 
shares of 

the 
company 

 At the beginning of the 
year 

25000 50 25000 50 

 Date wise Increase / 
Decrease in Shareholding 
during the year specifying 
the reasons for increase/ 
decrease (e.g. allotment / 
transfer /bonus 
sweat equity etc): 

-                           - -                           - 

 At the End of the year 
 

25000 50 25000 50 

 

B) SACHIN AGRAWAL 

S. No.  Shareholding at the beginning of the 
Financial  Year 

Cumulative Shareholding 
during the year 

 For Each of the 
Directors and KMP 

No. of 
shares 

% of total 
shares of 

the 
company 

No. of 
shares 

% of total 
shares of 

the 
company 

 At the beginning of the 
year 

25000 50 25000 50 

 Date wise Increase / 
Decrease in Shareholding 
during the year specifying 
the reasons for increase/ 
decrease (e.g. allotment / 
transfer /bonus 
sweat equity etc): 

-                           - -                           - 

 At the End of the year 
 

25000 50 25000 50 

 

V. INDEBTEDNESS 

     Indebtedness of the Company including interest outstanding/accrued but not due for payment:  
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 Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the 
beginning of the financial 
year 
 

i) Principal Amount 
ii) Interest due but not paid 
iii) Interest accrued but not 

- 3744599 - 3744599 

 
Total (i+ii+iii) 

- 3744599 - 3744599 

Change in Indebtedness 
during the financial year 
 -  Addition 
 -  Reduction 

-  
 

13314135 

-  
 

13314135 

 
Net Change 

- 13314135 - 13314135 

Indebtedness at the 
end of the financial year 
 
i) Principal Amount 
ii) Interest due but not paid  
iii) Interest accrued but not 
due 

- 17058734 - 17058734 

 
Total (i+ii+iii) 

- 17058734 - 17058734 

 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL 
 
S. No. Particulars of Remuneration Name of MD/WTD/ 

Manager 
Total 

Amount 
1. Gross salary 

 
(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 
1961 

 
(b) Value of perquisites u/s 
17(2) Income-tax Act, 
1961 

 
(c) Profits in lieu of salary under section 
17(3) Income- tax Act, 1961 

- - - - - 
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2. Stock Option 

 
- - - - - 

3. Sweat Equity 
 

- - - - - 

4. Commission 
-   as % of profit 
-   others, specify… 
 

- - - - - 

5. Others, please specify 
 

- - - - - 

6. Total (A) 
 

- - - - - 

 Ceiling as per the Act 
 

- - - - - 

 
B. Remuneration to other directors: NIL 
 
S. 
No. 

Particulars of Remuneration Name of MD/WTD/ Manager Total 
Amount 

 Independent Directors 
· Fee for attending board committee 
meetings 
· Commission 
· Others, please specify 
 

- - - - - 

 Total (1) - - - - - 
 Other Non-Executive Directors 

· Fee for attending board committee 
meetings 
· Commission 
· Others, please specify  
 

     

 Total (2) - - - - - 
 Total (B)=(1+2) - - - - - 
 Total Managerial Remuneration - - - - - 
 Overall Ceiling as per the Act - - - - - 
 
C. Remuneration to Key Managerial Personnel: Nil 
 
S. 
No. 

Particulars of 
Remuneration 

Key Managerial Personnel 

  CEO Company 
Secretary 

CFO Total 

1. Gross salary 
(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961 
 
(b) Value of perquisites u/s 
17(2) Income-tax Act, 1961 
 
(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 

- - - - 






































