SHIVCHEM AGRO PRIVATE LIMITED

CIN: U24290DL2021PTC386444
REGD OFFICE: UNIT NO. B-307. 3%2 FLOOR, NORTH EX MALL. ROHINI SECTOR-9, ROHINI SEC-11.
DELHI. INDIA-110085
Phone No.: +011-46008555, E-MAIL: SACHINAGARW ALIRGYAHOO.LOM

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 03R°ANNUAL GENERAL MEETING OF
THE MEMBERS OF M/S SHIVCHEM AGRO PRIVATE LIMITED IS
SCHEDULED TO BE HELD ON MONDAY, 30™ SEPTEMBER, 2024 AT 11.00 A.M.
AT ITS REGISTERED OFFICE AT UNIT NO. B-307, 3RD FLOOR, NORTH EX
MALL, ROHINI SECTOR-9, ROHINI SEC-11, DELHI, INDIA-110085.

TO TRANSACT THE FOLLOWING BUSINESS AS AN ORDINARY BUSINESS:

1. To receive, consider, approve and adopt the audited Balance Sheet for the financial year
2023-2024 and the Profit and Loss Account for the financial year 2023-2024 together with the
reports of the Board of Directors and Auditors thereon.
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For and on behalf of Board el
Shivchem Agro Private Limited i
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#¢-. Sachin Agarwal

QG AL

Rohit Agarwal

(Director) (Director)
‘Din: 06693300 Din: 09316310
Flat No-13 B, Second Floor, Address: H.No. 242, Block-B, Pocket-2,

Plot No-35, Hans Vihar Apartment, Rohini Sector-6, Rohini, Delhi-110085, India
Sector-13,
Delhi — 110085, India

Date: 02.09.2024
Place: New Delhi
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SHIVCHEM AGRO PRIVATE LIMITED

CIN: U24290DL2021PTC386444

REGD OFFICE: UNIT NO. B-307, 3%° FLOOR. NORTII [X MALL. ROIINI SECTOR-9. ROLIINI SEC-11.

DELHI, INDIA-110085
Phone No.: +011-46008555, E-MAIL: SACHINAGARWAL38¢ Y ALIOO.COM

NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE PROXY FORM IN ORDER TO BE EFFECTIVE MUST BE
DEPOSITED WITH THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
TIME FIXED FOR COMMENCEMENT OF THE MEETING. THE PROXY FORM IS
ENCLOSED HEREWITH THE NOTICE.

Corporate Members intending to send their authorized representatives are requested to send a
duly certified copy of the board resolution authorizing the representatives to attend and vote at
the Annual General Meeting.

Members/Proxies Attending the Meeting are Requested to Bring the Attendance Slip (Duly
Completed) to The Meeting.

Members, who have registered their email addresses for receipt of documents in electronic
mode under the green initiative of Ministry of Corporate Affairs, are being sent notice of AGM
by email and others are being sent by post.

LOCATION:
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BOARD’S REPORT

FINANCIAL YEAR
12023-24
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CORPORATE INFORMATION

BOARD OF DIRECTORS

Mr. Rohit Agarwal
Mr. Sachin Agarwal

AUDITOR

Director
Director

M/s Garg Goyal & Associates, Chartered Accountants,
(Firm Registration Number-023627N),

410, 4™ Floor, Sachdeva

Tower Sector-8, Rohini, Dethi-1 10085

REGISTERED OFFICE

Unit No. B-307, 3rd Floor, North Ex Mail, Rohini Sector-9,
Rohini Sec-11, Delhi, India-110085
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SHIVCHEM AGRO PRIVATE LIMITED

CIN: U24290DL2021PTC386444
REGD OFFICE: UNIT NO. B-307, 3RD FLOOR, NORTH EX MALL, ROHINI SECTOR-9, ROHINI
SEC-11, DELHI, INDIA-1 10085
Phone No.: +011-46008555, E-MAIL: S/-\CHINAGARWAI..,38!(}‘.!.\(/\I"l('.)O.(II(‘.)M

BOARD’S REPORT
To,
The Members,
SHICHEM AGRO PRIVATE LIMITED

Your Directors are pleased to present the 03 Board Report of the Company on the business and
operations of the Company together with the audited financial statements for the financial year ended 31

March, 2024.

1.  FINANCIAL PERFORMANCE OF THE COMPANY

The financial performance of company details are below:

Revenue from Operations 10,98,032.51 228630.59
Other Income 681.41 -
Total Revenue ' : 1,098,713.92 228,630.59
Total Expenses 932,682.31 213,213.09-
Profit/ Loss Before Exceptional items aqd Tax 166,031.61 15,417.50 .
Exceptional ltems ' - NIL NIL
Profit Before Tax | GG 6T | 1541750
Current Tax 41,148.67 3,935.71
Deferred Tax 635.15 72.8.3
Profit/ (Loss) for the period 124,247.79 11,408.96

2. PERFORMANCE REVIEW

During the year, your Company has achieved total income of Rs. 1,098,713,92/- as compared to the
previous year of Rs. 228.,63059. After meeting the expenses, the Company has earned profit of Rs.
124,24779 as compared to the previous year profit of Rs. 11,40896. Your Directors are trying hard
to achieve the greater profit through business transactions in the coming years.
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SHIVCHEM AGRO PRIVATE LIMITED

CIN: U24290DL2021PTC386444

REGD OFFICE: UNIT NO. B-307, 3RD FLOOR, NORTH EX MALL, ROHINI SECTOR-9, ROHINI
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3. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR/ STATE
OF COMPANY’S AFFAIR

Review of operations was conducted during the financial year' which was found satisfactory by the
management of the company. The Board discussed the matter and framed new strategies to expand
the business of the company in the near future.

Further, your Directors wish to present the details of Busiriess operations done during the year
- under review:
a. Sales and Profitability
Amount (in hundreds)

Particulars 2023-24 2022-23
Gross Receipts/Net Sales including 10,98,032.51 2.28.630.59
change in Unbilled Revenue
Other Income - | 6814l -

b. Sales :

Sale of Rs 10,98,03251/- was recorded during the financial year 2023-24.

¢. Marketing and Market environment
The company has been able to consolidate its position in various projects.

4. CHANGE IN NATURE OF BUSINESS IF ANY:

There are no material changes in the nature of business of the company during the financial year
under scrunity. '

5. " DIVIDEND

In view of conserving resources for current business exigencies and future growth, the profits of
the company are ploughed back into the business and hence the Directors do not recommended any
dividend for the period under review. "

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND: ‘

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid in last years. :

7. TRANSFER TO RESERVES

The Board proposes to carty forward Rs.124,24778/- to the reserve account maintained by the
Company. ' :
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8. ANNUAL RETURN

As per the requirement of Sectibh 92(3) of the Companies Act, 2013, the annual return of the
Company is placed on the website of the Company at https://shivehemagro.com/

9. MATERIAL _CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN
THE END OF THE FINANCIAL YEAR TO WHICH THE FINANCIAL STATEMENTS
RELATES AND THE DATE OF THE REPORT:

During the financial year under review, there were no material changes affecting the financial
position of the Company except for the following.

Addresss of the company has been changed
The Company has formally applied for address change ofcompany. From Plot No. 1, Kh. No.

633, 1st Floor, Village Siraspur, Opp. Mahadev Dharamkanta Delhi 110042, to Unit No. B-307,
31 Floor, North Ex Mall, Rohini Sector—9, Rohini Sec-11, Dethi, India-110085 w.e.f 16.02.2024.

Loan Agreement with Directors

The Company has entered into an unsecured loan agreement with its directors to facilitate
operational funding which was approved by the shareholders in the extra ordinary general
meeting held on 13.12.2023.

However, following the closure of the financial year, the following changes occurred:

Proposal for the Appointment of Ms. Ayushi Sharma as Non-Executive Independent
Director ‘

The board has approved the appointment of Ms. Ayushi Sharma as a Non-Executive Independent
Director, pending confirmation by the members of the company at the EGM to be held on
September 11, 2024.

Increase in Authorised Share Capitai
The board has approved the increase in authorised share capital of the cdmpany upto 5 Crores in

" their meeting held on 17.08.2024 which was yet to approved by the shareholders in their
upcoming meeting to be held on 11.09.2024. »

Execution of Supplementary Loan Agreement

The Board has decided to execute a supplementary loan agreement to amend the loan date, the
draft of which was approved by the Board in the meeting held on August 17, 2024. The
agreement will be presented for approval at the extraordinary general meeting scheduled for
September 11, 2024.
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10.

11,

12.

13.

14.

15.

INFORMATION ABOUT SUBSIDIARY/ JOINT VENTURE / ASSOCIATE

COMPANY

The Company does not have any Subsidiary Company, Joint Ventures and Associate Company as
required to be disclosed in terms of provisions of Section 134(3)(q) of the Companies Act, 2013
read with Rule 8 the Companies (Accounts) Rules, 2014.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS
AND COMPANY’S OPERATIONS IN FUTURE:

During the year under review, there have been no such significant and material orders issued
against the Company passed by the regulators or courts or tribunals impacting the going concern
status and company’s operations in future.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

During the year under review, the Company has its internal control systems commensurate with
operations of the company. The management regularly monitors and controls to address
safeguarding of its assets, prevention and detection of fraud and errors, controls to monitor
accuracy and completeness of accounting records and other relevant records including timely
preparation of reliable financial information.

BUY BACK OF SECURITIES

The Company did not carry out buy back of any securities dﬁring the year under review.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

As on date of this report, the Board of Directors & Key Managerial Personnel comprises of the
following persons:

e Mr. Sachin Agarwal (DIN: 09316310) Director
e Mr. Rohit Agarwal (DIN: 06693300) Director

MEETINGS OF THE BOARD OF DIRECTORS HELD DURING THE
FINANCIAL YEAR

During the period under review, the Board of Directors of the Company met 5 (Five) times. The
intervening gap between the two consecutive meetings was within the period prescribed under the
Companies. Act, 2013 (herein after also roferred to as "the Act") and Secretarial Standard 1 on
Board meetings issued by the Institute of Company Secretaries of India. The details of Board
meeting held and attended by the directors are mentioned below:

SHIVCHEM AGRO PVT. LTP.
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16.

17.

18.

19.

20.

01 26.06.2023 P P :
02 02.09.2023 P P

03 | 27.11.2023 P P

04 09.12.2023 P P

05 16.02.2024 P P I

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEES AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rule 2013 is not applicable to the company.

RISK MANAGEMENT POLICY:

The Company does not have any Risk Mangement Policy as the elements of risk threatening the
Company’s existence are very minimal. ‘

VIGIL MECHANISM

During the period under review the Company is not covered under the criteria of applicability of
Section 177 (9) read with Rule 7 of the Companies (Meetings of Board and its Powers) Rules,
2014,

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE
COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The Company has not developed and implemented any Corporate Social Responsibility initiatives
as the said provisions are not applicable.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT,
PAYMENT OF REMUNERATION ETC. '

The provision of Section 178(1) ‘relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration, Directors qualifications
positive attributes independence of Directors and other related matters as provided under Section
178(3) of the Companies Act, 2013. ’
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21.

22.

23.

24.

DECLARATION FROM INDEPENDENT DIRECTORS

Not applicable since the Company does not fall under the class of company which are required to
appoint Independent Directors as per rule 4 of Companies (Appointment and Qualification of
Directors) Rules, 2014.

COMPLIANCE OF SECRETARIAL STANDARDS

During the year under review, the Company is in compliance with all applicable Secretarial
Standards issued by the Institute of Company Secretaries of India.

REPORTING OF FRAUDS BY AUDITORS

There are no frauds reported by the Auditors during the year in terms of the provisions of Section

143(12) of the Companies Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(3)(c) and 134(5) of the Companies Act, 2013 the
Board of Directors confirms that: '

a) in the preparation of the annual accounts for the year ended 31* March, 2024 the applicable '
accounting standards had been followed and there are no material departures from the same;

b) Accounting policies have been selected and applied consisténtly and judgments and estimates
have been made that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company as at 31% March 2024 and of the profit of the Company for that
period. ‘ :

¢) Proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 2013 have been taken for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

d) The annual accounts for the Financial Year 2023-24 have been prepared on a going concern
basis;

¢) the Directors have laid down internal financial controls to be followed by the Company and
that such financial controls are adequate and were operating effectively and

f) the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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CIN: U24290DL2021PTC386444

REGD OFFICE: UNIT NO. B-307, 3R° FLOOR, NORTH EX MALL, ROHINI SECTOR-9, ROHINI

26.

217.

28.

29.

30.

31.

32.

SEC-11, DELHI, INDIA-1 10085
Phone No.: +011-46008555, E-MAIL: SA,CHINA(BAR\’\"'A_I,.,?)8f’{’11Y;_-’§I"1(’.)().(ZIC);\/I

STATUTORY AUDITORS

M/s Garg Goyal & Associates, Chartered Accountant, New Delhi (FRN: 022627N); be appointed
as statutory auditors of the Company for a period of 5 years, 10 hold office till the conclusion of the
Annual General Meeting (AGM) for the Financial Year ending 2027, at a remuneration to be
mutually fixed between the Board of Directors of the Company and the statutory auditors plus

taxes, as applicable and reimbursement of out- of- pocket expenses from time to time.

AUDITORS REPORT

The explanations or comment by the Board on every qualification reservation or adverse remark or
disclaimer made by the auditor in his report shall be given.

BOARD’S COMMENTS ON QUALIFICATION, RESERVATION & ADVERSE
REMARKS OR DISCLAIMER MADE BY STATUTORY AUDITORS

There is no qualification, reservation or adverse remark or disclaimer made by the Statutory
Auditors in their report and the said Auditor’s Report & notes to accounts are self explanatory.

Accordingly, the financial statements of the Company for the year ended March 31, 2024 have
been prepared on a going concern basis.

PARTICULARS OF INTER-CORPORATE LOANS, GUARANTEES &

INVESTMENTS

Pursuant to the provision of Section 186 of the Companies Act, 2013 the particulars of loans,
guarantees and investment, have been disclosed in the financial statements if any.

PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED
PARTIES AS PER SECTION 188 OF THE COMPANIES ACT, 2013

Related Party Transaction(s) entered by the Company during the reporting period were at arm’s
length basis and in the ordinary course of business. Therefore, the disclosure of particulars in Form

No. AOC-2 is Annexed (as Annexure-A).

PARTICULARS OF EMPLOYEES AND REMUNERATION

The statement containing particulars of employees as required under Section 197(12) of the
Companies Act, 2013 read with sub rule (2) and (3) of Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, is not applicable on Company.

DISQUALIFICATIONS OF DIRECTORS UNDER SECTION 164

There is no ,SUCh Dirzct‘orvit;_ ;ge ipc\?‘%}%f who ig disqualified under section 16&-&(5‘33 ‘?‘“.\Kﬁ‘
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33.

34.

35.

SEC-11, DELHL, INDIA-110085
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PARTICULARS OF CONSERVATION _OF ENERGY, TECHNOLOGY

ABSORPTION & FOREIGN EXCHANGE EARNINGS AND OUTGO

information relating 10 Conservation of Energy, Technology Absorption, Research and
Development, Exports, Foreign Exchange Earnings and Outgo and other information forming part
of this Report under the provisions mentioned under the Companies Act, 2013 and the Rules made
thereunder is as follows:

A. Conservation of Energy

The Company has no activities relating to Conservation of Energy.
B. Technology Absorption

The Company has no activities relating to technology absorption.
C. Research & Development (R&D)

The Company has no activities relating research and development.
D. Foreign Exchange Earnings and OQutgo

- The details of foreign exchange earnings and outgo during the financial year are.given below:
(Amount inINR)

Particularé

ForelgnExcha ngeEarnmg ¥

DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the
public/members pursuant to the provisions of Sections 73 and 76 of the Companies Act, 2013 read
with the Companies (Acceptance of Deposits) Rules, 2014. :

DISCLOSURES UNDER SEXUAL _HARASSMENT OF  WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

In order to prevent sexual harassment of women at workplace a new act The Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has been notified on 9th
December 2013. Under the said Act every company is required to set up an Internal Complaints
Committee to look into complaints relating to sexual harassment at work place of any women
employee.

The Company is committed to provide a safe and. conductive work environment to its employees'

during the year under review. ‘ 1. 1D
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Your director’s further state that during the year under review, there were no €ases filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013. ‘

36. SHARE CAPITAL

(a)  Sweat Equity

The Company has.not issued any Sweat Equity Shares during the year under review.
(b) Employees Stock Option Plan

During the year, the Company has not granted any stock options.
() Issue of Equity Shares with Differential Rights

The Company has not issued any Equity shares with differential rights during the period
under review. :

(d) [ncrease in Authorised Share Capital

During the financial year, there is no change in the authorized share capital of the Company.
However the authorized share capital was proposed to be increased upto 5 Crores in the
upcoming Extra ordinary general meeting of the Company to be held on 11.09.2024. The
board had approved the resolution in the board meeting held on 17.08.2024.

(¢) Increase in Issued, Subscribed & Fully Paid-up share Capital

During the financial year, there is no change in the Paid up share capital of the Company.

37. DEMATERIALISATION OF EQUITY SHARES

The Ministry of Corporate Affairs notified the Companies (Prospectus and Allotment of Securities)
Second Amendment Rules, 2023, on October 27, 2023, by inserting a new rule, Rule 9B, into the
existing Companies (Prospectus-and Allotment of Securities) Rules, 2015.

~ According to the provisions of Rule 9B, it is mandatory for non-small private companies to
dematerialize their securities by September 30, 2024. Since our company falls under the definition
of a small company, we are not required to comply with this provision. However, In the future, the
company plans to apply for the dematerialization of its shares t0 enhance management- efficiency
and streamline operations. :

38.. TRANSFERTO INVESTOR EDUCATION AND PROTECTION FUND

The provisions of Section 125(2) of the Conhpanies Act 2013 do not apply as there was no dividend

declared and paid last year. 10 :
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39.

40.

41.

42,

SEC-11, DELHI, INDIA-1 10085
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DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE. 2016 DURING THE YEAR ALONG WITH .
THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR.

No such application is made or no such proceedings is pending under the Insolvency and
Bankruptcy Code, 2016 during the financial year 2023-24.

COST RECORDS AS SPECIFIED BY THE CENTRAL_GOVERNMENT UNDER SUB-
SECTION (1) OF SECTION 148 OF THE COMPANIES ACT, 2013.

The provision of Cost records as per section 148 doesn’t applicable on the Company.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE_WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF.

No such transactions were made during the financial year 2023-24.

ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation for the co-operati'on and support extended
by the shareholders, various authorities, banks, dealers and vendors.
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For and on behalf of Board
Shivchem Agro Private Limited
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INDEPENDENT AUDITOR’S REPORT
To the Members of

SHIVCHEM AGRO PRIVATE LIMITED.
Report on Audit of the Financia Statements

Opinion

We have audited the accompanying financial statements of SHIVCHEM AGRO PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss the Statement of Cash Flows forthe year then ended, and notes to the financial statements,
including a summary of the significant accounting policies and other explanatory information
(herein after referred to as “ financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and the Profit and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial statements
and our auditor’s report thereon. The Annual Report is expected to be made available to us after the
date of this Auditors’ Report. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged g% h Zaye:

applicable under the applicable laws and regulations.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified u/s 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control systems.




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasewsbly be expected to outweigh the public interest benefits of such
communication.




Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

Asrequired by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards

g)

specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31,2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

In our opinion, the provisions of Section 143(3)(i) with regard to opinion on internal financial
controls with reference to Financial Statements and operating effectiveness of such controls is
not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of Section 197 read with Schedule V to the Act are not applicable to the Company. Hence
no comment has been offered under section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

iii. There are no amounts which are required to be transferred to the Investor Education and

Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premiun




or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of the rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

v.  The Company has not declared or paid dividend during the year, accordingly the provisions of
section 123 of the Companies Act, 2013 are not applicable.

vi. Based on our examination which included test checks, the company has used an accounting
software (Tally Prime Edit Log) for maintaining its books of accounts for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility and same
has been operated throughout the year for all the relevant transactions recorded in software.
Further, during the course of our audit we did not came across any instance of audit trail

feature being tampered with. Also, company is preserving the audit trail as per statutory
requirements.

For GARG GOYAL & ASSOCIATES
Chartgred countants

FRN 7022627N

(NWumar Garg)

Partner
M. No. 511463
UDIN: 245114638KGQRU6473

Place : Delhi
Date : 02.09.2024
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il.

Annexure A to the Independent Auditors’ Report to the members of SHIVCHEM AGRO
PRIVATE LIMITED

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order,
2020 (“the Order’) issued by the Central Government of India in terms of section 143 (11) of
the Companies Act, 2013 (“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal
and Regulatory Requirements’ section

Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@ The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use assets
ifany.

(b) Company has maintained proper records showing full particulars of Intangible Assets.

(c) The Company has regular programme of physical verification of its Property, Plant & Equipment
by which all the fixed assets are physically verified by the management once in the period of
three years, which, in our opinion, is reasonable having regard to the size of the company and
the nature of its Property, Plant & Equipment. During the current year, the Company has carried
out the physical verification of certain Property, Plant & Equipment. No material discrepancies
were noticed on such verification. In our opinion, the periodicity of physical verification is
reasonable having regard to the size of the company and nature of its Property, Plant &
Equipment.

(d) According to the information and explanations given to us and on the basis of our examination
of the of the title deeds provided to us, we report that, the title deeds of the immovable
properties, (other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the Company) disclosed in the financial statements
included in property, plant and equipment, are held in the name of the Company as at the
balance sheet date.

(¢) The Company has not revalued any of its property, plant and equipment.

() According to the information and explanations given to us and records provided, no proceedings
have been initiated during the year or are pending against the Company as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(a) As per the physical verification program, the inventory was physically verified during the year
by the Management at reasonable intervals. In our opinion and according to the information
and explanations given to us, the coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the nature of its
operations. No discrepancies of 10% or more in the aggregate for each class of inventory were
noticed on such physical verification of inventories when compared with books of account.

(b)  According to the information and explanations given to us and as per the records verified, the
Company has no working capital limits in excess of five crore rupees (at any point of time
during the year), in aggregate, from banks or financial institutions on the basis of security of
current assets. Accordingly, the provisions of clause 3(ii) of the Order are not applicable




iii.

iv.

Ll

The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.

The Company has not granted loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties during the year and
hence reporting under clause (iii)(a) of the Order is not applicable to the Company.

The Company has not made any Investment during the year and hence reporting under clause
(i) (b) of the Order is not applicable to the Company.

The Company has not granted or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties and hence reporting under clause 3(jiii) (c),(d),(e)
and (f) of the Order are not applicable to the Company.

According to the information and explanation given to us, on the basis of examination of the
records of the company, the Company has complied with the provision of section 185 and 186
of Act, with respect to the loans, investments, guarantees or security made if any to which
the provisions of Section 185 and 186 of the Act applies.

According to the information and explanations given to us, the Company has not accepted any
deposits or deemed deposits from the public within the meaning of sections 73 to 76 of the
Companies Act, 2013 and the rules framed there under. Accordingly, the provisions of clause
3 (v) of the Order are not applicable to the Company. According to the information and
explanations given to us, no order has been passed by the Company Law Board or the National
Company Law Tribunal or the Reserve Bank of India or any Court or any other Tribunal against
the Company in this regard.

We have broadly reviewed the books of account maintained by the company pursuant to the
rules made by the Central Government for the maintenance of cost records under section
148(1) of the Act in respect of the Company’s products and services to which the said rules
are made applicable and are of the opinion that prima facie, the prescribed records have been
made and maintained. We have, however, not made a detailed examination of the said records
with a view to determine whether they are accurate or complete.

vii. (@) According to the records of the Company, the Company is generally regular in depositing

(b)

undisputed statutory dues including goods and services tax, provident fund, employees' state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues with the appropriate authorities to the extent
applicable.

There were no undisputed statutory dues payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, cess and other material statutory dues in arrears as
at March 31, 2024 for a period of more than six months from the date they become payable.

According to the records and information’s and explanations given to us, there are no
statutory dues referred to in sub-clause (a) above which have not been deposited as on
March 31, 2024 on account of disputes.




viii.

There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

ix. (a) Explanation given by the management to us, the Company has not defaulted in the repayment

(b

()

(d)

(e)

of loans or other borrowingsor in the payment of interest thereon to any lender during the
year.

The Company has not been declared wilful defaulter by any bank or financial institution or
other lender.

To the best of our knowledge and belief, in our opinion, the Company has not availed any
term loan during the year hence, reporting under clause 3(ix)(c) of the Order are not
applicable.

On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been utilised during the year for long-term purposes by the
Company.

The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause 3(ix)(e) and (f) of the Order are not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer

(b)

(including debt instruments) during the year and hence reporting under clause (x)(a) of the
Order is not applicable.

During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company carried out in

(b)

(©)

xii.

xiii.

accordance with the generally accepted auditing practices in India, we have neither come
across any instance of fraud on or by the Company, noticed or reported during the year, nor
have we been informed of such case by the Management.

To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year
and upto the date of this report.

The company is not required to established vigil mechanism under section 177 of the act,
hence reporting under this clause is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

The company is a private limited company and accordingly the requirements as stipulated by
the provision of Section 177 of the act is not applicable to the company. In our opinion and
according to the information and explanation given to us, the Company is in compliance with
Section 188 of the Companies act 2013, where applicable, for all the transactions with the
related parties and the details of related party transactions have been dis the financial
Statements as required by the applicable accounting standards.




xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the

size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year and till

xvii.

Xviii.

Xix.

date in determining the nature, timing and extent of our audit procedures.

On the basis of records made available to us and according to information and explanations
given to us, the Company has not entered into non-cash transactions with the directors or
persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934 and hence reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.
As per the information and details provided, the Group does not have any Core investment
Company (CIC), as defined in the regulations made by the Reserve Bank of India under Core
Investment Companies (Reserve Bank) Directions, 2016, as part of the group and accordingly
reporting under clause (xvi)(d) of the Order is not applicable.

According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial
year and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company
and/ or certificate with respect to meeting financial obligations by the Company as and when
they fall due. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

The Company was not required to spend any amount towards Corporate Social Responsibility
(CSR) during the year and there are no unspent CSR amount for the year requiring a transfer to
a Fund specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act-Aeeardingly, reporting under clause
(xx) of the Order is not applicable for the year. al &4
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xxi  The Company does not have any subsidiary or associate and hence is not required to prepare
the Consolidated Financial Statements and accordingly reporting under clause 3(xxi) of the
Order is not applicable.

For GARG GOYAL & ASSOCIATES
Chartered Accountants
FRN : 022627

/ / /
(Navees Kumar Garg)
Partner
M.No. 511463

UDIN: 24511463BKGQRU6473

Place : Delhi
Date : 02-09-2024



SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL2021PTC386444
BALANCE SHEET AS AT MARCH 31,2024

Amount (in Rs. '00) Amount (in Rs. '00)
As at March 31, As at March 31,
Particulars Note No. 2024 2023

Amount ( Rs.) Amount (Rs.)

I Equity and Liabilities

1 Shareholders’ funds

(@) Share capital 2 5,000.00 5,000.00
(b) Reserves and surplus 3 138,710.09 14,462.31
143,710.09 19,462.31

2 Non-current liabilities

(a) Long-term borrowings 4 246,305.59 -
(b) Deferred tax liabilities (Net) 5 729.32 94.17
247,034.91 94.17

3 Current liabilities
(@) Short-term borrowings 6 466,360.13 117,952.79
(b) Trade Payable
(A) total outstanding dues of micro terprises and small enterprises;

and 529,807.34
) ) ; . 8
(B) total outstanding dues of creditors ther than micro enterprises
and small enterprises | 68,815.61 117,564.36
(c) Other current liabilities 9 176,067.84 19,894.93
1,241,050.92 255,412.07
TOTAL 1,631,795.92 274,968.55
II Assets
1 Non-current assets
(a) Property, Plant and Equipment and Intangible assets 7
(1) Property, Plant and Equipment 143,356.72 25,617.40
(ii) Intangible assets - -
(iii) Capital work-in-progress - -
143,356.72 25,617.40
2 Current assets
(a) Inventories 15 938,948.39 131,109.38
(b) Trade Receivables 10 427,294 31 96,964.99
(c) Cash and cash equivalents 11 6,514.50 945.58
(d) Other current assets 12 115,682.00 20,331.20
1,488,439.20 249,351.15
TOTAL 1,631,795.92 274,968.55
Significant Accounting Policies 1
Notes on Financial Statements 03 to 20

As per our report of even date attached

For and on behalf of the board of director of
Shivchem Agro Private Limited

For Garg Goyal & Associates
Chartered Accountan'ﬁ
(Firm Re;js ation Ng. 022627N)

/

CA{WM Garg (Rohit Agarwal) (Sachin Agarwal)
Parti Director Director
M. No. 511463 DIN: 06693300 DIN: 09316310

UDIN :2451 1463BKGQRU6473
Place : New Delhi
Date : 02/09/2024
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SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL2021PTC386444
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31,2024

Amount (in Rs. '00)

Amount (in Rs. '00)

Note No. For the year For the year
Particulars ended 31.03.2024 ended 31.03.2023
I INCOME
Revenue from operations 13 1,098,032.51 228,630.59
Other Income 16 68141 -
Total Income 1,098,713.92 228,630.59
II EXPENSES
(a) Purchase of Stock in Trade 14 1,357,971.95 285,505.01
(b) Changes in Inventory of Finish Goods, work-in-progress 15 (807,839.01) (103,981.40)
and stock-in-trade

(c) Employee Benefit Expenses 17 157,274.53 9,505.35
(d) Finance costs 18 15,390.06 63.79
(e) Depreciation 7 14,359.77 2,686.65
()  Other expenses 19 195,525.01 19,433.69
Total Expenses 932,682.31 213,213.09
Profit / (Loss) before prior period items [(I) - )] 166,031.61 15,417.50
Exceptional items
Profit / (Loss) before extraordinary items 166,031.61 15,417.50
Extraordinary items
Profit / (Loss) before taxation 166,031.61 15,417.50
Tax expense

(a) Current tax expense for current year 41,148.67 3,935.71

(b) Deferred tax 635.15 72.83

41,783.82 4,008.54

Profit / (Loss) for the year 124,247.78 11,408.96
EPS (Basic) 248.50 22.82
Significant Accounting Policies 1
Notes on Financial Statements 03 to 20

As per our report of even date attached

For Garg Goyal & Associates
Chartered Accountants

CMmar Garg
¥ 4

M. No. 511463
UDIN :24511463BKGQRU6473

Place : New Delhi
Date : 02/09/2024

Q%W/.P.

(Rohit Agarwal)
Director
DIN: 06693300

For and on behalf of the board of director of
Shivchem Agro Private Limited

(Sachin Agarwal)
Director
DIN: 09316310

g[)d 2 éa)ccV// |



SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL2021PTC386444

e Amount (in Rs '00)
As at 31st March, As at 31st March,
Cash flow statement for the year ended 31st March, 2024 2024 2023
A. Cash flow from operating activities
Net profit before tax but after exceptional / extraordinary items 166,031.61 15,417.50
Adjustments for non-cash items:

Depreciation / amortization 14,359.77 2,686.65
Operating profit before working capital changes 180,391.38 18,104.15
Adjustments for changes in working capital :

(Increase)/decrease in trade receivables (330,329.32) (65,032.49)

(Increase)/decrease in Inventories (807,839.01) (103,981.40)

(Increase) /decrease in Short term Loans and Advances - -

(Increase) /decrease in other current assets (95,350.80) (17,790.03)

Increase/(decrcase) in other current liabilities 156,172.91 14,730.97

Increase/(decrease) in trade payables 481,058.59 99,685.97
Cash generated from/(used in) operations (596,287.63) (72,386.99)

Taxes (paid) / received (net of withholding taxes TDS) (41,148.67) (3,935.71)

Prior period (expenses)/income (net) “ -
Net cash from/(used in) operating activities (457,044.92) (58,218.55)

B. Cash flow from investing activities
Purchase of Fixed Assets (132,099.09) (21,957.73)
Net cash from/(used in) investing activities (132,099.09) (21,957.73)
C. Cash flow from financing activities
Proceed from Issue of share capital - -
Proceeds from long term borrowings 348,407.34 80,506.80
Repayment of Long term borrowings 246,305.59 -
Net cash from/(used in) financing activities 594,712.93 80,506.80
Net increase/(decrease) in cash & cash equivalents 5,568.92 330.49
Cash & cash equivalents - opening balance 945.58 615.05
Cash & cash equivalents - closing balance 6,514.50 945.58
Net increase/(decrease) in cash & cash equivalents 5,568.92 330.53

NOTES:

1 The above cash flow statement has been prepared under the "Indirect method" as set out
in the Accounting standard 3 on cash flow statements.

2 Cash and cash equivalents at the end of the year consist of cash in hand and balance with banks as follows:
Cash, cheques & drafts (in hand) and remittances in transit Balance with banks current account

3 This is the cash flow statement referred to in our report of even date

As per our report of even date attached
For and on behalf of the board of director of
For : Garg Goyal & Associates Shivchem Agro Private Limited

Chartered Accountants

CA Nay€en Kidmar Garg

(Rohit Agarwal) (Sachin Agarwal)
(Partner) Director Director
M. No. 511463 DIN: 06693300 DIN: 09316310
UDIN :2451 1463BKGQRU6473 ¢

Date : 02/09/2024
Place : Delhi
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SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL2021PTC386444
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024

General Information:

Shivchem Agro Private Limited is a Company incorporated on 12.09.2021 under Companies Act, 2013.

Note 1 : Significant Accounting Policies

@

(®)

(c)

(d

®

Basis of accounting

The accounts have been prepared on the basis of historical cost convention. All income and expenses have been accounted
for on mercantile basis. The accounts are in accordance with the applicable Accounting Standards issued by the Institute
of Chartered Accountants of India and the relevant provisions of the Companies Act, 2013 read with general circular
8/2014 dated 04.04.2014, issued by the Ministry of Corporate Affairs. All amounts are stated in Indian Rupees except as
otherwise stated.

Property, Plant and Equipment and Intangible assets

Property, plant and equipments are stated at cost of acquisition less accumulated depreciation. The cost of Property, plant
and equipments includes freight, duties and taxes and other incidental expenses related to the acquisition. Borrowing costs
directly attributable to acquisition of those Property, plant and equipments which necessarily take a substantial period of
time to get ready for their intended use are capitalized.

Depreciation

Depreciation has been provided on all Assets on Written Down Value Method except Lease Hold Improvement as per the
rates derived from the expected life of the asstes as stated in the Schedule II of the Companies Act, 2013, prorata
Depreciation is calculated for all additions made during the year.

Foreign currency transactions

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction. Monetary
items denominated in foreign currency and outstanding at the balance sheet date are translated at the exchange rate ruling
on that date. Resultant exchange difference arising on payment or translation of liabilities and receivables are recognized
as income or expense in the year in which they arise.

Taxes on income

The current charge for Income Tax is ascertained on the basis of assessable profits computed in accordance with the
provisions of the Income Tax act, 1961.

Retirement and other employee benefits

The Gratuity liability payable under the payment of Gratuity Act, 1972, provides a lump sum payment to vested
employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective
employee salary and tenure of employment. The Liability to pay arises once an employee completes five years of tenure of
service in an organization. It is paid/payable to employee at the time of retirement or on resignation, or on death to his
dependents. The Company has a policy of accruing Gratuity under defined benefits, based on independent actuarial
valuations as at the balance sheet date.

The Company is not eligible to be covered under Payment of Gratuity Act, 1972, since there were less than 10 persons
employed on any day in preeceding 12 months.

Provident Fund : The company is covered under Recognized Provident Fund Scheme therefore, contribution towards
provident fund for all employees is made to the regulatory authorities, where the Company has no further obligations.
Such benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart
from the contributions made on a monthly basis.




®)

(h)

)

(k)

U]

i

The Company does not have any en-cashable leave encashment policy. There are no other en-cashable short term
benefits. The other staff benefit schemes will be provided according to respective laws in respect of employees as and
when these will be applicable on the Company.

Earning per share

In determining basic earning per share, the Company considers the net profit after tax and includes the post-tax effect of
any extra-ordinary items and for the purpose of calculating diluted earnings per share such net profits are adjusted for
expenses/income associated with the potential equity shares. The number of shares used in computing basic earning per
share is weighted average number of shares outstanding during the period adjusted for any increase/decrease in the
number of shares without corresponding change in resources,

Impairment of assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on
nternal / external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the asset’s net selling price and value in use.

Provisions

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.

current best estimates.

Contingent liabilities
Contingent liabilities, not provided for, are disclosed separately by way of Notes on Financial Statements.

Cash & cash equivalents
Cash and Cash Equivalents includes cash in hand, demand deposits with banks with original maturities of three months or
less.

Cash flow statement

Cash flows are reported usin
cash nature, any deferrals or




SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL2021PTC386444

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Note 2 : Share Capital

Amount (in Rs. '00)

Amount (in Rs. '00)

As at As at
Particulars 31.03.2024 31.03.2023
No. of shares  Amount (Rs.)  No. of shares Amount (Rs.)
2.1 Authorized Capital

Equity shares of Rs. 10 each 50,000 5,000.00 50,000 5,000.00

50,000 5,000.00 50,000 5,000.00
Issued, Subscribed and fully Paid up Capital
Equity shares of Rs. 10 each 50,000 5,000.00 50,000 5,000.00
Less: Calls in arrears - - - -

50,000 5,000.00 50,000 5,000.00

2.2 Reconciliation of number of shares outstanding at the beginning of the year and at the end of the year :

Particulars As at 31.03.2024

As at 31.03.2023

No. of shares Amount (Rs.)

No. of shares Amount (Rs.)

Shares at the beginning of the year 50,000 5,000.00 50,000 5,000.00
Add: Issued during the year - - - -
Less: Bought back during the year - - - -
Shares outstanding at the end of the year 50,000 5,000.00 50,000 5,000.00

2.3 The company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to

one vote per share.

2.4 Details of shareholders holding more than 5% shares -

Name of shareholder As at 31.03.2024

As at 31.03.2023

No. of shares % of shares

No. of shares % of shares

Rohit Agarwal 25,000 50.00% 25,000 50.00%

Sachin Agarwal 25,000 50.00% 25,000 50.00%
Total 50,000 100.00% 50,000 100.00%

2.5 Details of shareholding of Promoters
Shareholding of promoters as at March 31, 2024:
N £ t As at 31.03.2024 As at 31.03.2023
ame of promoter No. of shares % of shares No. of shares % of shares

Rohit Agarwal 25,000 50.00% 25,000 50.00%

Sachin Agarwal 25,000 350.00% 25,000 50.00%
Total 50,000 100.00% 50,000 100.00%
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SHIVCHEM AGRO PRIVATE LIMITED

CIN:U24290DL2021PTC386444

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Note 3 : Reserves and surplus

Amount (in Rs. '00)

Amount (in Rs. '00)

As at
: 31.03.2024 Asat 31.03.2023
Particulars
Amount (Rs.) Amount (Rs.)
Surplus in Profit & Loss Account
Opening balance 14,462.31 3,053.35
Add: Transferred from Profit & Loss Account 124,247.78 11,408.96
Closing Balance 138,710.09 14,462.31
Note 4 : Long-Term Borrowings
As at
5 31.03.2024 As at 31.03.2023
Particulars
Amount (Rs.) Amount (Rs.)
Term Loans
- Loan From Bank and NBFC 246,305.59 -
Loan From Related Parties - =
246,305.59 -
Note 5 : Deferred tax liabilities (Net)
As at
31.03.2024 As at 31.03.2023

Particulars

Amount (Rs.)

Amount (Rs.)

- Deferred Tax Liability 729.32 94.17
729.32 94,17
Note 6 : Short-Term Borrowings
As at
. 31.03.2024 Asat 31.03.2023
Particulars
Amount (Rs.) Amount (Rs.)
Secured Borrowing
- CC limit from Bank 115,488.15 -
- Car Loan from Bank - -
Unsecured Borrowing
- Loan From Bank and NBFC < -
- Loan From Related Parties 350,871.98 117,952.79
466,360.13 117,952.79
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SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL2021PTC386444
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024

Note 8 : Trade Payables

As at
. 31.03.2024 As at 31.03.2023
Particulars
Amount (Rs.) Amount (Rs.)
Micro enterprises and small enterprises 529,807.34 -
Other than micro enterprises and small enterprises 68,815.61 117,564.36
598,622.94 117,564.36

(a) Trade payables ageing schedule as at 31st March 2024

Outstanding for following periods from due date of payment

More than 3
Paitionlirs Lessthan 1year 1-2years 2-3 years eyl Total
Amount (Rs.) ~ Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)

Micro enterprises and small enterprises 529,807.34 - - - 529,807.34
Other than micro enterprises and small enterprises 68,815.61 - - - 68,815.61
Disputed dues - MSME - - - - -
Disputed dues - others - - - - -

598,622.94 - - - 598,622.94

Note 9 : Other current liabilities

As at
. 31.03.2024 As at 31.03.2023
Particulars
Amount (Rs.)  Amount (Rs.)
- Advance from customer 17,618.35 2,987.33
- TDS Payable 6,076.71 18.50
- Salary Payable 63,839.77 -
- ESIC & PF Payable 763.23 -
- Audit fees payable 500.00 400.00
- Other Payable 31,350.00 353.39
- Earnest Money Deposit 14,771.11 12,200.00
- Povision for Income Tax 41,148.67 3,935.71
176,067.84 19,894.93

gﬂﬂ”” e o
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NOTES FORMING PART OF FINA.

Note 10: Trade receivables

SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL2021PTC386444

Amount (in Rs. '00)

NCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Amount (in Rs. '00)

As at As at
Particulars 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)

Outstanding for a period exceeding six months from the date they were due for payment
-Unsecured, considered good 45,183.11 38,037.01
Outstanding for a period less than six months from the date they were due for payment
-Unsecured, considered good 382,111.20 58,927.98

Total 427,294.31 96,964.99

Trade receivables ageing schedule as at 31st March 2024

Outstanding for following periods from due date of payment

; NotDue Lessthan6 6 months-1 1-2 years  More than 3 years Total
Particulars
months year
Rs. Rs. Rs. Rs. Rs.
Undisputed Trade
(i) receivables - considered - 382,111.20  40,467.50 4,715.61 - 427,294 31
good
Undisputed Trade
(ii) receivables - considered - - - - - -
doubtful
..., Disputed Trade receivables -
(i) considered good ) . ) ) ) )
(iv) Disputed Trade receivables - i ) . i ) )
considered doubtful
Total - 382,111.20  40,467.50 4,715.61 - 427,294.31
Note 11: Cash and cash equivalents
As at As at
Particulars 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)
Balances with bank
HDFC Bank 807.44 310.40
Cash in hand 5,707.06 635.18
Total 6,514.50 945.58
Note 12: Other Current Assets
As at As at
Particulars 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)
GSTC/F 84,473.36 16,008.60
Security Deposit 6,196.10 1,896.60
Loans & Advances 18,520.62 250.00
Prepaid Expenses 2,037.12 -
Advance tax 3,000.00 2,000.00
TDS Receivable 158.83 -
TCS Receivable 284.18 -
Advance to Vendor 1,011.79 176.00
Total 115,682.00 20,331.20

AN




SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL2021PTC386444
NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

Note 13: Revenue from operations Amount (in Rs. '00)

Amount (in Rs. '00)

As at As at
Particulars 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)
Sales 2,444,526.80 229,787.37
Less : Interunit Sale (1,346,494.28) (1,156.78)
1,098,032.51 228,630.59
Note 14: Purchase of Stock in Trade
As at As at
Particulars 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)
Purchases 2,627,941.91 279,230.97
Direct Expenses 76,524.33 7,430.82
Less: Interunit Purchase (1,346,494.28) (1,156.78)
1,357,971.95 285,505.01
i f ish w -in-
As at As at
Particulars 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)
Inventories at the end of the year
-Finished goods 938,948.39 131,109.38
-Work in progess
938,948.39 131,109.38
Inventories at the beginning of the year
-Finished goods
-Work in progess - 27,127.98
- 27,128
Net (increase)/decrease (938,948.39) (103,981.40)
Note 16: Other Income
As at As at
Particulars 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)
Other Income 681.41 -
681.41 -

gﬂc/;/m%ﬂwwdﬂ |
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SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL2021PTC386444
NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

Note 17: Emplovyee Benefit Expense
\\M_

As at As at
Particulars 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)
Salary 154,814.29 9,505.35
ESIC 2,460.24 -
157,274.53 9,505.35
Note 18: Finance Costs
As at As at
Particulars 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)
Interest Charges 10,813.38 63.79
Processing Fee Charges 4,576.68 -
15,390 63.79
Note 19: Other Expenses
As at As at
Particulars 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)
Accounting Charges - 325.00
Advertisement Expense 4,679.16 940.00
Audit Fee 500.00 400.00
Bank charges 1,078.61 50.62
Communiction Expenses 755.50 79.28
Commision Expenses 40,102.23 -
Carry and Forwarding Charges 15,489.23 -
Discount 12,157.28 217.81
Fire & Safety Equipment - 223.80
Festival Expenses 150.00 -
Freight Charges 37,349.09 350.60
Insurance Charges 649.41 -
licence fees - 2,700.00
Loading and Unloading Charges 1,810.02 -
Miscellaneous Expense 234.77 888.43
Power & Fuel 42.70 -
Printing & Stationery 1,654.00 299.96
Professional Charges 1,799.42 -
Rent 29,868.00 9,697.00
Rate and Taxes 70.58 -
Repair & Maintainance 4,646.98 1,913.84
Software Expenses 335.00 .
Tour & Travelling Expenses 41,922.32 1,347.35
Short & Excess 230.71 -
195,525 19,434




NOTES FORMING PART OF FIN

Note 20: Additional Re ulatory Information
===l Reguiatory Information

(@

) Financial Ratios Analysis

SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL202IPTC386444

ANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

0,
Ratio Numerator Denominator For the year ended For the year ended . % Reason for Variance
March 31,2024 March 31,2023 Variance
Current ratio Current Assets Current Liabilities 1.20 0.98 22.85%
Debt-equity ratio Total Debt Shareholder’s Equity 4.96 6.06 -18.18%
Debt service coverage ratio E 8s 4avallable for Debt Service 1.54 1.94 -20.51%
debt service
> .\'.\ . P} & 0
: ; Average Shareholder’s Due to higher incres ing of net profit during the
R : X 0.59 47.49%
etum on equity ratio Net profits after tax Equity 0.86 |year
Inventory tumover ratio ge:rea?;ens from Average Inventory 2.05 2.89 -28.98%| Turnover during the year increased by 380.26%
Et?:e receivables tumover Net Credit Sales Average trade receivables 4.19 3.55 18.08%
—
Tn.!de payables - tumover Net Credit Purchases Average Trade Payables 3.79 422 -10.05%
s ki ital i the end of
Net capital tumover ratio Revenlue from Working Capital 9.10 13.82 -34.15% Average working capital increased at the end o
operations the year as compare to turnover
Due to hi i ing of net profit during the
Net profit ratio Net Profit for the year |Revenue from operations 0.11 0.05]  126.76% yel:— © higher incresing of net profi tring
5 : i i i it during th
Retumn on capital employed Earning before interest Capital Employed 116 079 45.84% Due to higher incresing of net profi during the
and taxes year
Retumn on Investment Rcturn ! Bl 4 Investment N/A N/A 0.00%
Earnings
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SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290D1.2021 PTC386444

Note 21 : Additional Information

Amount (in Rs, '00)

Amount (in Rs. '00)

Forthe'ycar ended 31T For the year ended
Particulars March 2024 March 2023
(a) Payments to the Auditor as
(i) Auditor 500.00 400.00
(i) for Taxation Matters - -
(iii) Company law Matters . 5
(iv) for Management Services - =
(v) for Other Services - -
(vi) for Reimbursement of Expenses - -
(b) Prior period items NIL NIL
(¢) Net gain/(loss) on foreign currency transaction & translation NIL NIL
(d) Detail of item of Exception & extraordinary nature NIL NIL
(¢) Value of import calculated on C.LF basis NIL NIL
(f) Expenditure in foreign currency during the financial year - -
(g) Total value of all imported raw materials, Spare parts and NIL NIL
components consumed during the financial year
(h) The amount remmited during the year in foreign currencies - -
(i) Earning in foreign exchange - -

Note 22 : Contingent liabilities and commitments(to the extent not provided for)

Particulars

(i) Contingent Liabilities

(a) Claims against the company not acknowledged as debt
(b) Guarantees

(c) Other money for which the company is contingently liable

(ii) Commitments

(a) Estimated amount of contracts remaining to be executed
on capital account and not provided for

(b) Uncalled liability on shares andd other investments
partly paid

(c) Other commitments

Kor the'year ended 31T For the Year ended 3
March 2024 March 2023
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL




23. RELATED PARTY DISCLOSURES :

As per Accounting Standard 18, the disclosures of transactions with the related parties are given below:

SHIVCHEM AGRO PRIVATE LIMITED

CIN:U24290DL202 IPTC386444

Il

Amount (in Rs, '00)

management person

SI. No. Name PAN Relation Nature of Transaction 31st March 2024 31st March 2023
1 Rohit Agarwal APUPA4907P Director Loan Accepted 80,399.34 33,101.19
1 Rohit Agarwal APUPA4907p Director Loan Repayment 15,367.00 -
2 Rohit Agarwal APUPA4907P Director Director Remunaration 18,000.00 -
Enterprises over with
3 Rohit Trading Co. APUPA4907P | key management person Loan Accepted 76,035.01 22,730.00
interested
Enterprises over with
4 Rohit Trading Co. APUPA4907P key management person Loan Repayment 42,880.00 -
interested
5 Sachin Agarwal AHOPA7785P Director Loan Accepted 72,165.84 2,946.60
6 Sachin Agarwal AHOPA?7785p Director Director Remunaration 18,000.00
Enterprises over with
7 Goyal Trading Co. AHOPA7785P key management person Loan Accepted 63,855.00 49,850.00
interested
Enterprises over with
8 Goyal Trading Co. AHOPA7785p key management person Loan Repayment 10,460.00 28,300.00
interested
9 Rohit Oil Industries | ADAPA3352N|  Relative of key Loan Accepted 9,500.00 .
management person
10 Deepa Agarwal | BUIPA1732L Relative of key Salary 9,000.00 .
management person
1 Richa Agarwal | APTPT4435N |  Relative of key Salary 10,800.00 -
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SHIVCHEM AGRO PRIVATE LIMITED
CIN:U24290DL2021PTC386444

Basic and Diluted earnings per share (EPS)

Earning per share is calculated on the basis of Profits attributable to Equity share holders divided by weighted average number
of equity shares,

31, March 31, March

Parti

articulars 2024 2023
Profit attributable to equity shareholders (in INR) A) 124,247.78 11,408.96
Weighted average no. of equity shares outstanding during the year (No's in 00's) (B) 500.00 500.00
Basic Earnings per share (in INR) (A)Y(B) 248.50 22.82
NOTES TO ACCOUNTS

In the opinion of board of directors, Investment, Current Assets, Loans and Advances have a value on realization in the
ordinary course of business at least equal to the amount at which they are stated in the Balance Sheet.

There are no Micro, Small and Medium Enterprises as defined under Micro,Smalland Medium Enterprises Development

Act,2006 to which the company owes more than Rs. ] lac outstanding for more than 30 days as at 31* March 2024, as certified
by the management.

Schedule along with Balance Sheet form integral part of financial statements and have been duly authenticated,

Rounding Off
The figures have been reported in INR hundred and rounded off upto 2 decimal places.

For Garg Goyal & Associates For and on behalf of the board of director of
Chartered Accountants For Shivchem Agro Private Limited

(Firm

egistrcijn No. 022627N)
\

4

CMmar Garg
Pdethet

(Rohit Agarwal) (Sachin Agarwal)
M. No. 511463 Director Director
UDIN :24511463BKGQRU6473 DIN: 06693300 DIN: 09316310

Place : New Delhi
Date : 02/09/2024



